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) Tocmmwkbmandﬁnguhrtheﬁghu,mmhmhemdiumb,andapmrtenameswthesmbelmgingurinmym
incident or appertaining, inchading all built-in stoves and refrigerators, heating. air conditioning, plumbing and elsctixcal fistures, w:i
to n'gll carpeting, fences and gates, and any other equipment or fixtures row or hereafter attached. connected or fitted in any manner,
a!bemgtbementionol'lhem:ﬁeshetetothalallmhlinu:&amiequipnmothcrdnnhwsehddfumitme,bc H a part of

TOHAVEAND'IOHOLDﬂandshgdart&nﬂmmhesuﬂothe&lmimmmzndzsﬁsmfm.

The Moczagor represents and warrants that said Mortgagoc is seized of the above described premises in fee simple absolute; that
the above described peemises are free and clear of all liens or other encurmbrances; that the Moctzagor is law fully empowered to coo-
vey ot encumnber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its succenors and assigns,
from and against the Mortgzagor and every persoa whomsoever Lawiully climing oc to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedpess evidenced by said promissory pote at the
times and in the manner therein provided.

2. That this mactgage will secure the Mortgagee for any additional sums which may be advanced hereaftes, at the option of the
Mortgzagee, for the payroent of taxes, or public assessments, hazard insurance premiums, repairs of purposes pursuant to the
provisioas of this moctgage, and ako for any loans or advances that may hereafter be made by the Mortzagee to the Mostzagor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sunss so advanced shall bear

mtcttstatlhcsamerateuntesasthalprmiddinsaidnutcunkssotberwiseagmtdupcobythepuﬁcsuxishaﬂbemyzb&atlbe
Semand of the Moctgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1o be erected, insored
apinsthssbyﬁn,whﬂstormmdotherhawdshammuotkssthan the balance due herounder at any tune and in a cownpany or
companies acceptable to the Mor*garzee, and Mortzazor docs beteby assign the policy o policies of insurance to the Mortgsgee and
agreathataﬁsuchpobciusha]lbehdabytbesloﬂpgeeshoulditsorequireandsluli‘ pavable cliuses in favor of
Mortgagee; and in the event of Joss, Moctgagor will give imunediate notice thereof to the Moctzazee by registered il and should the
Mortgapoe at any time Eail to keep said premises inqured oc fail to pay the premiums for such insurance, then the Mortgagee may cause
mchinprmunmtsmbehsmcdintbemmedtbeual&lgwmdrcm&rse' iself for the cost of such insurance, with interest as
hereinsbove provided.
TRt LN

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzagor fad to do
30, the Mortgagee may. at its oplion, entey upon said premises and make whatever repairs are pecessary and charge the eapenses for such
renqirs to the moctgage debt and collect the same under this mortgaze, with interest as hereinabove provided

intdeatngcemy;tmyﬁ:nerequﬁethcisswandmzintmanceofhsuranceuponthcl:’feofa:{permobﬁl?kd
under the indebtedness secured heveby in a sum sufficient to' pay the mortgage debt with the Mortzagee as berefidary, and if the
mﬁmmm&dbemﬁep;ﬂ,dt_!(mgum)-paysajdptemiumsandanymn(sopaidshaﬂbuomeaputdthemongan

&Tbal!lmg:gwagwmpayaﬂhmmdot}upsblicumhlevi-dagaimtthema'tgxmd premises on or before the
dee dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately wpoa payment, and shookd the Moct-
&egoth.il to pay such tates and assessments when the same shall fall duec, the Mortgagee may, at its option, pay the same and charge

amounts so paid to the moctgage debt and collect the same tmder this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees tha!mcprhxipalammmtdtbem:b(ulmssbcuby

secured shall be dishbuzsed to the Mortgagoe in periodic payments, as construction progresses, in acocdance with the terms and coodi-

;;fmda&mt:\x:imlm.\grgmxntwhichiss:pantdyeua:tedbutbmzdeapaﬂofthhmtgagemdimorporawdbuﬁnby
erence. -

8. That the Mortgezor will not further encuznber the pruniscsabowdesaibed,niﬂnutﬂxpﬁorcuxsdoftbe&!mgagn,md
should the Mortzagor so ¢ such preises, the Mortgagee may, at its option. decler indebtedness hereby secured to be

e
fately doe and payable and may institute any procecdings mecessary to collect said indebtedness,

asSUmpion, the Association with 2 copy of the Contract of Sale, Bond for Title. or Dved of Comveyance, atd have the interest
rate oa the loan balance existing at the time of transfer modified by increasing the interest rate o the said kan balance to the maxi-
murm zate por annum permitted to be charped at that time by applicable South Carolina law, or 2 kesser increase in interest rate as may
be determined by the Association. The Associaticn will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will maid him 2 new passbock. Shonld the Mostzaror, or his Purchaser, fail to comply with the provisions of the withia
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings pecessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as doe on the promissory note and the same shall be
opaid for a period of thirty (30) days. or if there should be any failuce to cowply with and abide by any by-laws or the charter of
the Maortgagee, or any stipmlations set oot in this mortzage. the Mortgagee. at its option, may write ta the Mortrazor at his list known
a3dress giving him thirly (30) days in which to rectfy the caid default and shoukl the Mortzagor f2d to rectufy said default within the
said thirty days. the Mortgagee, may. at its optioa, increase the intercst rate on the loan halirae for the repnining term of the loan or
for 2 lesser term to the mavimom fate per annum permitied to be charged at that tune by apphoalde Sonth Carolina Liw, or 2 lesser
increase rate as may be determined by the Association. The monthly pavments will e adiinted accordingly.

1L Fhat shoudd the Mortgasor fal to make payments of principal and] intesest as Jue on the promissory note and shoadd any monthly
instalment become past due for a period in excess of 15 days, the Mortcagee nuay collect a2 “late charge” oot to exceed 2n amourt
equal to five (5% )} per centum of any such past due installment in order to cover the extra expease incikent to the handling of sach
delinquent payments.

12. That the Mortzagor bereby assigns to the Mortzazee, its successos and assigns. all the rents, issoes. and peofits accruing from
the moctgaged premises. retaining the rizht to collect the same so long as the debt herehy secured is mot in arrears of pavment. but
any part of the principal indchitedness, or interest, taxes, or fire imurance premiums, be past due and onpaid. the Mortgages

may without notive o further procendings take over the morteaged premises, of they shall te oconpied by 2 tenant or tenants, and
col said rents and profits and apply the same to the indebtedness herehy socurad, without luladity to account for anyvthing more
than the rents and profits actually collected, less the cost of collecton, and any lenant i authorize). upon request by Mostzagee. to
make all rental payments direct to the Mortgagee. without tability to the Mortmagor. vatil notifesd to the contrary by the Mortgacee;
and should said premises at the time of such defanit be occupied by the Mortzagor, the Motzacee may apply to the Jndie of the
County Court or to any Jmlce of the Court of Common Tleas who shall be resident or protiding in the comnty aforesan? for the appoint-
et of a seceiver with anthority to tike possession of said premises and colloct such rents and profits, apph ing said rents, after NJ;
ﬁk‘l};d(w of collection, ts the mortzage debt withost Hability t» account for anything meore than the rents and profits actually

13. That the Mortgagee. at its option, may require the Mortgagor ta pay to the Morteagee, on the First day of cach month until the
note secured hereby is fully paid. the following sums in addition to the payinents of priovipal 2l ipterest provided in said note: 3 s
eqpial to the premitzns that will next bevome due and payable o policics of snorbeage gmananty nsurance (i apphcable), fire and other
hazard incrrance covering the mort caged proporty. plus tawes. and aswssnrnts sest due on the mortgaced premises {alt as_estimated by
the Moctcazee? Sess all sums already paid therefor. divided by the nnimbeer of nonths to clagre tefore ene month prier 1o the date when

premimns, tases. and asessments will be doe and payable. snch cums to be held by Modagee to pay s premianns, taves and
special assessments. Should these payments exceed the amoant of paynrnts actaally niade by the Morteacce for tawes, assessmcids, of
insurance preminms, the exeess ay be oredited by the Mortzagee an wihytent paymwnds o be moade by the Mortrage: sf, however,
said sums shall be inwifficient 1o make saxd pamests when the suue Doll becsrne dhie aned pavaile, the Mortzaeor shafl pay to the
Nfortaager any anwounts recessery to mike up the deficieoncy, The Murteazor fosther agroes that at the end of ten yeaes from the date
hercof, Mortaizer may, at its optiem. avply for renewal of morlgice oaanty of wmilar insuranee (if appicabil} coveving the balance
then remmaining die on the mosteage :l«‘#_ aexl the Morteazor mav al 15 opton, pay the singde preminm sequital fac the remaining
years of the tirm or the Motlcagee may pay s h poeminm and add the sene o e peerteae deddt whinh evunt the Mortpacor <hall

repay to Morteazee smh prominn poment, with intercst at the rate speuificd in sand poomivory sede, in el prnthly imtailments
aver the rmuining payment porad,
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